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RI'COGNIZINC rhat incrc.ls jng the rclc oi. pri\ rrc
scctof lnvcsttrcnl in all sccto|s rrl the cciJnotnl/ inciliding in
productivc and cnabling scctor.s has bccontc r.lcccsliirr\,t()

acccleratc thc ccononlic dcvclol)ntcnt ot u1c coulttt.\. !nsUfe
its suslainabilit),. stfcnglhcn dontcstic pfoduction c!plci!J
and thercby improvc thc living standlr(ls ol.its pcoplc:

WIIfiIIRAS il has bcconlc ncccss0r\,1() cl.cJtJ iu.i

cconomtc tramcwork lhilt Iirst_tr.acks rlrc, ,rlobal

cotnpctltivcncss ol'(hc National cc()n()rn\,. tncretscs c\lj{)rl
pcllolmancc, gcncmtcs mofc itnd bctler clnplo\.nlcnl
opponunitics. and lacilit.ttcs sLtstaindblL, anci i:rlrvincrl
linkagc among valious ccononric scclors.
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l2lisr

WIIEREAS it has bcconrc ncccssar! Lo Iitrthcr illcrciisc

and divc|sily lbrcign invcstmcnr intlo\\,lo rccclcnlc in\\ rd

lransl'el and dil'llsion ol'knovrlcdgc- skill. rnd lcchnologl:

IIECOGNIZINC that it hls bcconc ncccssarr lo

maximizc linkagcs bctrvccn lirlcign and clonrcstie

invcstmcnts, promotc cquildblc distfibution ol invcstr))cnts

ameng rcgions. dnd levcr.agc li)rcign capital to promotc lhc

corrrpclitivcncss ol' dontcstic invcstors:

RECOGNIZINC that ir has bcconrc csscntiai to 1.rut in

placc a systcm 01'monitor.in,q and supcr.r,ision to cnsufc thal

invcstmcnts dclivcl on promisc(l polcntials stirrcd itl

National lnvcstDrctrl ObicctiVcs and afc opcriltc(l it)

accordance with thc law:

WIIEIfEAS thc invcsllncllt adDinistfation s!slcm ltas t()

bc transparcnt. pr.cdictablc. and clllcictll lo incr.rjit(c

In\ cstmcnl atltilclion. rctunli{ri]. :rnd crparsir,n:

WIIERItAS, to thcsc cn.ls. il hus bccomc ncce ssilr\ lo
rcvise thc cxisting law on in\cstntcnU

NOW, 'l'l I ltRttFOllli. in accor.dancc \\,ith nrticlc
55(l) ol' thc (i)nstitution ol tl.tc l.cdcfal I)ot.rourrljc

Itcpublic ol'Uthiopia. jr is hcrcb) pr.oclLlinrccl us lirllorrs:
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l.Short'l'illc

'l'his Proclamation may bc cilcd as thc .,lD\,cslrncnt

Pfoclamarion No | | tt0/2020''.

2, Dcfinitions

ln this Proclamation. unlcss tirc colttcxt o!hclrtisc r.equi|es:

l/ "lnvcstnrc t" mcans cxpcnditurc ol capiral in cash ur.

in kind or in both bv an invcsk)r.to cstablish il nc\\

entcrpnsc. or to acquirc. in trltolc or in part- or kr

cxpand or upgradc an cxililing cntcr.pl.isc;

2/ "Entcrl)risc" ntcans irn un(lcrtaking cslilblisllccl li)l

profit-makin_q:

3/ "Capitaf' mcans local or lbrcign cur|cnc1.

ncgotiahlc instrumant. n.lachincl), ol. c(lLul)n)cnL.

building. wofking capiral. pfopcft\ r.ighr. inrcllcctuNl

propcrt) [ight. or othcr langiblc oI illlullsiblc
business asscts:

"ltrvcslor" ncans a I)()D)cs(jc {lr l:rrlcrgn rnrcsLor

who has invcstcd capital iD ljthiopia:

"Domcslic Jnveslor" mcans 0nv onc ol lllc
lbllorving who has in\/cstc(l c.lpital in tjthiopia:

nn Dthiopian Nationali

An llntcrprisc incorpor.atcd irr l.)thiopia Lrnil

wholly owncd by tithiopian Nalional:

'l'hc (iovcrnmentj

d) a Public lintclprisc:
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