htips://chilot.me

PATERE LRAP LTPNLALPP 4TOAR

bo BB\ 17671 I

FEDERAL NEGARIT GAZETTE

OF THE FEDERAL DEMOCRATIC REPUBLIC OF ETHIOPIA

26" Yem No 28
ADDIS ABABA 2™ Day of Al 2020

0e NENAT Gand fepc
AR RO w0 Ee by ENTE ONAPKL LuLld? SNENLP ET-NAT
CaUAl -FaNe RGOy faa)
Zarem,

APR dpC THNT/ENTE 990

CATTOOT a0 3 hPE

MR TEN T

Investment Proclamation

Content

Proclamation No. 1180/2020

hPE ¢9C TEN /8N, T8

PRTANT a0} KPR

ANEL PRTTANT w3 oonhfes
A9 Chbder NCed eqa.7% “q5
“90L7 "MED DT AG 00661 PR3
FADTL NPT P PRV NAEYT ©94.070p
PAIC @0F L9900 AP “ImGhC RS PILATS

)\9"&-:7" AT

TERE A b 1ne:q:

VR L48 V0N h02.47, ooPd oo

(I AT B R PAT B

PULeG T Pwan, TV Py eN44 A4 ARG P oI

AT my

LAm- Crde 0L CULAPCE RILU9 (FIALE NCET
hs TANCTT  PoreANT

PADTY % ao)lC 2T 01"904.00-3

aohifiin 1A Aav 2 (1,

L

Ph P2
uUnit Price

PROCLAMATION NO 118020240
INVESTMENT PROCTAMATION

RECOGNIZING that increasing the role ol private
sector investment in all sectors of the ceonamy including in
productive and cnabling scctors has become necessary o
accelerate the cconomic development of the country. ensure
its sustainability, strengthen domestic production capacity

and thereby improve the living standards of its people:

WHEREAS it has become necessary o creale an

cconomic  [framework  that  (ast-tracks e clobal

compelitiveness ol the National cconomy. increases export

performance. generates more  and  betler cmployviment
opportunities, and facilitates  sustainable and  entwined

linkage among various cconomic sectors:
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WHEREAS it has become necessary o [urther increase
and diversify forcign investment inflow to accelerate inward

transfer and diffusion of knowledge. skill. and technology:

RECOGNIZING that it has become necessary 1o

maximize linkages  between  forcign  and  domestic
investments, promote cquitable distribution of investments
among regions. and leverage foreign capital 1o promote the

competitiveness ol domestic investors:

RECOGNIZING that it has become essential to put in

place a system of monitoring and supervision to ensure that

investments  deliver on  promised potentials  stated  in
National Investment Objectives  and are  operated  in

accordance with the law:

WHEREAS the investment administration system has (o

be transparent. prediclable, and efficient 0 increase

investment attraction, retention. and expansion:

WHEREAS, to these ends. it has become necessary o

revise the existing law on investment;

NOW, THEREFORE. in accordance with Article

55(1) of the Constitution of the Federal Democratic

Republic of Ethiopia. it is hereby proclaimed as follows:
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This Proclamation may be cited as the “Investment

Proclamation No1180/2020".

2. Definitions

In this Proclamation, unless the context otherwise requires:

I/ “Investment™ means expenditure of capital in cash or
in kind or in both by an investor o establish o new
enterprise. or o acquirce. in whole or in part. or 1o

expand or upgrade an cxisting enterprise;

2/ “Enterprise” mecans an undertaking established fon

profit-making;

3/ “Capital” mcans local or foreign  currency,
negotiable instrument. machinery or equipment.
building. working capital. property right. intellectual
property right, or

other tangible or intangible

business assets:

4/ “Investor” means a Domestic or Foreign investor
who has invested capital in Ethiopia:
Investor™

5/ “Domestic means  any  one ol the

[ollowing who has invested capital in Ethiopia:

a} An Ethiopian National:

b} An  Enterprise incorporated in Iithiopia  and

wholly owned by Ethiopian National:

¢) The Government:

d) a Public Enterprisc:




